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END OF TOPIC TEST  3.1 – Student’s Version 

 3.1.1/3.1.2/3.1.3/3.1.4/3.1.5/3.1.6/3.1.7 

1 Give the formula to 

calculate average 

unit costs 

 

 

 

 

 

 

 

 

2 Explain the term 

‘franchising’ 

 

3 Identify 3 examples 

of stakeholders 

 

4 Explain the term ‘e-

commerce’ 

 

5 Compare fixed and 

variable costs 
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6 Explain the term 

‘opportunity cost’ 

 

7 Compare technical 

and purchasing 

economies of scale 

 

8 Explain the term 

‘entrepreneur’ 

 

9 Give an example of a 

not-for-profit 

organisation 

 

10 Explain the term 

‘limited liability 
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MULTIPLE CHOICE QUESTION 11 

 

 

MULTIPLE CHOICE QUESTION 12 
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CASE STUDY A 
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QUESTION 13 FROM CASE STUDY A 

 

 
MARKING GRID FOR QUESTION 13 
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QUESTION 14 FROM CASE STUDY A 

 

 

MARKING GRID FOR QUESTION 14 

 

 

 


